Telescope Fund
LONG/SHORT EQUITY HEDGE FUND

1

Fund objective is to provide investors with positive
absolute return on the long-term horizon, which
enhances main market equity benchmark RTS Index
return.
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Fund strategy

Close fundamental
analysis of the company

Event driven investments

Hedging

Geographical focus

Using our expertise and proprietary in-depth research to identify
undervalued equities (or overvalued as short investment).
Looking for equities with TSR above 25%.
DCF and DDM modeling: macro forecast - currency rates, interest
rates, commodity prices, inflation rates and corporate business
expectations - growth rates, Capex, cost control, technology
changes, competitive environment, administrative and political
factors, etc. Important filter for inclusion is high level of corporate
governance: the company should generate sufficient level of ROIC or
FCF return to shareholders.

‘Special situations’ to achieve gains from specific events such as:
takeovers, liquidations, buybacks, tender offers, mergers, corporate
reorganizations, spin offs and etc.
To manage liquidity, risks or returns the investment manager may
use derivatives, short selling of securities, fixed income securities
and some level of leverage.
Russia and EEU countries with some possible inclusion of EM
countries.
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Fund structure and service providers
DVC ITI Telescope Fund will be created in Luxembourg in form SICAV-RAIF S.A.

Legal structure and operational platform:
Investment manager:
Da Vinci Capital Management Ltd (Guernsey)
External AIFM:
Fuchs Asset Management S.A. (Luxembourg)
Depository and Paying Agent:
Banque de Patrimoines Prives (Luxembourg)
Administrative agent:
Banque de Patrimoines Prives (Luxembourg)
Auditor:
Deloitte Audit
Legal Advisor:
Dechert (Luxembourg)
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Fund information
Fund currency

USD

Minimal initial subscription

150 000 USD

Minimal ongoing subscription

100 000 USD

NAV calculation

Monthly

Subscription/redemption frequency

Monthly

Subscription/redemption notice

Monthly

Subscription/redemption fee

до 2% / 0%

Lock up period

none

Management fee

1% p.a.

Success fee

15% - paid annual

Hurdle rate

4%

High water mark

yes
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Launch of DVC ITI Telescope Fund

The idea of the Fund was initiated by Svyatoslav Arsenov, who joined Da Vinci Capital to start
this project in March of 2017. Da Vinci Capital is a leading independent investment manager
founded in 2007 to make private equity investments in Russia and other countries
www.dvcap.com.
Svyatoslav Arsenov joined the team as the Investment advisor to the Fund and fulfills the
investment strategy of the Fund. Svyatoslav has more than 20 years work experience on the
Russian stock market and more than 10 years in asset management. Since 2009 to 2016 he
managed mutual fund “Growth Stocks Fund” (‘Aktsii Rosta’), working in Uralsib AM.
This fund is the biggest open-ended equity mutual fund in Russia with the assets of about 5,3
billion rubles (about $90m) at the end of 2016. That was the best open-ended equity mutual
fund in last 3 years (2014-2016) and second in the last 7 years by the NLU (National AM league)
statistics www.nlu.ru.
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RTS Index
USD

14%

54%

173%

116%

1 year

3 years

5 years

8 years

-12%

21%

29%

-11%

1 year

3 years

5 years
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Aggregated Information. General overview

А
General
overview

Full name of the fund

DVC ITI Telescope Fund

Fund structure

SICAV-RAIF S.A.

Jurisdiction

Luxembourg

Management company

Da Vinci Capital Management Ltd.

Fund description

Long/short equity hedge fund

Investment objective

Long-term absolute return

Investment instruments

Equities and derivatives

Markets

Russia and EEU countries

Fund launch date

July 2019

ISIN/Ticker in Bloomberg

LU1719265727
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Supplement
DVC ITI Telescope Fund strategy performance 2017-2019 simulated
on managed accounts

2017

2018

2019

YTD
2020

Fund

21%

-20%

42%

10.3%

54%

RTS
Index

0%

-7%

45%

-21.7%

21%

3 years
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Disclaimer
These materials should not be construed as an offer to buy or sell securities. Investors and other participants in the securities market must rely on their own judgment and
experience in making decisions about investing in securities. The materials presented in this section are for informational purposes only and are based on information from
public sources that are considered reliable. Securities described in this section may not be sold in all jurisdictions or certain categories of investors. The value of investments can
both decrease and increase, and investors can ultimately lose the amount initially invested. The prices of investment instruments and indicators of return on investments in the
past cannot serve as a guideline for assessing the results of investments in the future. Changes in foreign exchange rates may also cause a decrease or increase in the value of
investments. Other risk factors affecting the value of investments or income from investments include, among other things, political, economic, credit and market risks. Before
making investment decisions, you should consult with an investment advisor. The information presented in this document may not be reproduced, redistributed or published in
whole or in part for any purpose without the written permission of the company. Neither the company nor any of its affiliates is not responsible for the actions of third parties in
this regard. Additional information and supporting documentation are available upon request.
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